
$890
will buy a

$1,000 BOND
Free ol Personal Tai In New York Stitt

Coupons paid free ot Federal Income Tai

Legal Investment for SAVINGS
BANKS ond TRUST FUNDS In
NEW YORK STATE.
Pays $45 .yearly or )vcr'5

on amount invested.

Bonds of tills Issue have been
purchased by SAVINCS BANKS
throughout the State.

Aikfor Circular No. 55 D.

A. B. Leach & Co.
Investment Securities

149 Broadway, New York
Chicago Philadelphia, Buffalo
'toiton London, cnj. uaittmore

Harris,Forbes&Co
Mne Street, Carrier William

NEW YORK

deal In high grade munici-
pal, railroad nnd public utility

Bonds for Investment

Hani Trust and Savings Dank
Ilond Department

Chics co

If. W. Harris & Company
Incorporated

Boston

MAGNOLIA PETROLEUM

' COMPANY

First Mortgage Six Par Cant.

Gold londs, -

Dated January 1, 1912.

i Due January 1, 1037.

Interest Pnyablo January lat and
July 1st, In New York City, Without
Deduction for Federal Income Tax.

PRICE: 98 and accrued Interest
YIELD: 6 8

EMANUEL, PARKER ft CO.

Albany Office, New York Ofllce
Albany Trust Co. Jlldg. 19 Wall St.

Henry Clews & Co.
....,.V.A-;.1S- " AND HHOAD RT.
MEMIIKHS N. V. STOCK KXCIIANOKmock, mm iiouds bought and sold for In- -

veitors. al.o carried on liberal term..
KHio.lt Account. received aublect to check- nit., mitre. i paiu on daily patancea,

LETTERS OF CREDIT
Issued uvallabla tht world over.

Commonwealth Power Ry&Lt6s 1918
Western Power Com. & Pfd.
Cities Sen ice Com. & Pfd.
United Message 5s.

Mllams.Vunbar&GoIeimt
Publie Vlllltv Securities Sptctattftt

60 Wall St. Phone, 6080 Hanover New York

KIDDER, PEABODY&GO
, 115 Davonahlr St., 17 Wall St.

Boston. New York.
Correspondents of

IARIN6 IROS. ft CO., LTD., Linden
TIME-TESTE- D BONDS FOR

INVESTMENT

KMntti-NactotiKUrm- c

New York - Leipzig

William P. Bonbright & Co.
Incorporated s

14 Wall Street, New York
rnlladclphla lloiton Detroit

..onuon Parle
Wllllsm p. Honbrlght ft Co. Bonbrlght 4 Co.

THE COPPER MARKET.

Certain of the larger copper selling
agencies were reported to have cut tho
"peg" price of eleotrolytlo Mc to J.4H he.
cause of a slowing down ot demand. Tho
reduction was by no means general, as
u. representative of ono of the leading
agencies said his concern had not altered
Its quotation, and moreover, he was un
nblo to learn which concerns did the al
leged cutting.

Small sales of electrolytlo copper, rep
resenting Immcdlnto needs or domestic and
foreign manufacturers, were made yester
day at 14 Uc.

Live Stock MnrLcft.
WEDNESDAY. June I

Receipts of beves were 1.613 head. ln
cliHinw: thlrty-sl- cars for the market.
Bteers wero slow and barely ateady. with
weight a .hade lower; bulla steady, cloning
auu: cow active ami steady to nrm. inyards were rlenrml. Common to prime steere
sold nt in jaii i.'j;-- per luu in., inciutun
tx curs Canada ".tiller." at 88 80518.92

bull, at IS50(fl7 60; cowa at 83 76OI6.80
n few head nt IC.HOji J7.16 Dressed ben
alow tit U'UHc. for ordinary to cholc
native vide.

Itee2pt of calve were 4.SS4 head. In
eluding 3,38H for the market. Demand '
acme and prices nrm to 25c. higher: thpen. were cleared. Common to choice veal
snni ui u r.otrin-- 5 per 100 lb... cull. at
IGUI8, buttermilks at 6 17.60. Dresse,
calves linn to higher at liyi7c. for city
arrn.cn veals and llwltc. for country

llt'crlpta nf heep and latnba were 6.06
neau, including me oar. for the marke
nmKinK wiin tne nut etocK elirht cara
sale. Un light receipts prices were steady
Ml aMtind, and there wa a little better
Inquiry for aheep. Ordinary to prime lambs
ru.u m tJ.ijuiJ.u per ion in.., commo
iu iinnia aueep lewei) at 13 toniD, cu
ut J3i3.:j, yearllnsa at 6.26tt7. Drea.edmutton ateady at 8llo.. .with wethers
iiirrS"11 'luoiauona. Drea.ed Iambi?):., Jr.r,l tl!ng .t i:nisc.
. Ilecelpta of boga were 4.!2 head. Includ
inc a carload for tho market. Trices were""". wiiii neavy in ii(rnt huh llln
;i . '.7U par jo ma., roughs at

FINANCIAL NEWS

. AND COMMENT

Stock Market Closing Shows

Preponderance of
Not Gains.

FOREIGN TEST THIS MONTH

Dcvclopments'to Show if Im-

provement Prospects
Are Genuine.

In no direction was there anything In
yesterday's marketwlse news to give fresh
emphasis to nny of tlio considerations
which have bofjn uppermost In the Wall
Street mind. Tho foreign markets re.
mntned heavy nnd June promises to fur.
nlsh a fair test ns to whether or not the
prospects for financial Improvement
abroad are as Kcnulno ns they huve lately
begun to appear. Whero there was no
Cutope.iti pressure, for remlttanco and no
signs of nny continuation of negotiations
for tho Khlpinent of gold foreign

held around the 4.S8 level for
Icm.tud sterling, which has proved to In.

gout export point under similar clrcuin-ancc- s
In tho money market. Money

rates hero coined to bi suffering from the
Increased offering of funds to local bor-
rowers, and tho plethoric condition of the
credit market Is n gauge "f Uto severity
fthu business reaction. Tho monetary
ituatlon Is In particularly striking mn.
aot. with the situation nt this tlmo a
ur ago when tho credits were strained
tho breaking point. ,

Tho stuck market proceeded, to recover
somen hat from Its latest reactionary
movement. Careful observers wcro of the
opinion that tho political chill which Jind
seized tho nharo list was passing nwny,
although this opinion was. not nccnnipattled
by suggestions that tho market was likely

do anything more for n whllo than
dulgo In a uco-s.i- of trading lluctuit- -
ons. Thero was less pessimism nliout

IutcrsUito Commcrco Commission's
probable decision In the Kastcrn rate case
nllhough feeling In this respect seemed
to be simply a return to tho general ex-

pectations that have lately been prevalent.
tio quarter was anything said mui.1i

bout politics, whether bearing on the
illroad prospect or tho status of business

under tho now leglslatlvo programme At
Washington, which denoted a hopeful sen-
timent. Tho exhibition of underlying con
fidence, was obviously related mlely to the
proof whfjh has been nnorcieti or tne ef-

fectiveness of business nnd financial llq.
Idatlon In strengthening the market foun

dations nnd with the prospect for good
crops. In this respect thero was encour-
aging news from Htnto reports which con-
tinued excellent In regard to wheat. In-
formation about trado was all In keeping

Ith other fnctM of current knowledge.
Tho Iron Ago notes? something of cheer
ful significance In ome largo buying of
Pig Iron, but tho statistics of Iron pro
ductlon for May showed n decrease of

000 tons In the dally average compared
Ith April nnd so far as concerned steel

lines It was estimated that tlin Mtcel
forthcoming tonnage statement

ould show a shrinkage ot at least sou,- -

000 tons.
rho stock market was rather quiet all

day, dealings being nbout Uiree-quarte- rs

the aggregate on Tuesday, i;xcept ror
somo further realizing In tho early fore.
noon, prensuro was obviously of a specu-
lative order. Lehigh Valley was singled
out for sale, but there was no other con- -

dcuous weakness. Despite the unfuvor
able ntmosnherc created by tho Interstate
Commerce Commission's Inquiry New
Haven rallied nnd thero was throughout
tho session an aggressive display of
trencth In certain specialties. Knlrly ac

tive buvlnc of Atchison In the afternoon
seemed to stimulate other standard Issues
and In tho last hour the market was gen
erally strong. Tho closing tono was nrm
and final prices showed a preponderance

net gums.

PUBLIC UTILITIES SECURITIES.

TIM. AnVed.
American I.tght ATrsct nn...... .337 31

American Uirht ATractlon pf... .KIN 110

Adirondack IMectrlc Power...... u IS
Adirondack Klectrlc Power.pt... 43 45

lAmeriran i.aa a r.ieciric. .. ..... HI S3

tAmcrlcan Cae & Kleclrlc rt 4S 4S

American Power A Light.' . et A3

American Power ft Light pf S3 S4

American labile Utilities .. .. 44 50
Am.r fHii IMilil ( i mine CI .. 71 7J
American Waterworka 4 Llcctrlc, 1i
American Waterworks parllclpatlncpf K!i 3J'
American Vtnterworaa ibi pi 7 75!
Appalachian Power Co, .. I 0
Appalachian Power Co pf .. 15 20

IMIlgor lianwny a i.irtuiu. . . , . . .. CO 51
llangor Hallway ft Ulcctrlc pf.... ..117 110

Cities Service .. SO RS

Cltlea St r vice nf 74

Colorado Power Co. . 15 17

Colorado pi .j .. , 85 W
Commonwealth Power Hallway ft L... M
Commonwealih Power It ft L pf so SI
Conaumera l"ower Co pi t) .'.

nitmhrlflnrl Pniintv I A L. so
I'umueriann cnuniy r a u pi WW mil
Denver tias ft Klectrlc !en t. ...... tit
Hast St. Ixiula ft Suburban.... 20 2.1

:aat St. l.ouu 4 sunuruan pi... M 85
Ulectrlo Ilond Deposit pf....... 87 70
!5lectrlc Ilond ft Share Co pf.. 100
empire District Kieciric m SO

I'mnlre District Klectrlc 09 Pf., ... 75 78

Federal Light ftTractlon...... ... : 23
Vnlerel IJlrllt A Traction Df... .... 87 70
Gas ft Klectrlc Securities....... ...too 115
Ciaa Ulectrlo secunuea pi ... 78 KS

Lincoln Uas ft Klectrlc , ... 35 SO

Montana Power Co ... M' Allj
Montana power co pi ...102J1
Northern Ontario Light A Power.... a IS
Northern Ontario IJgut ft Power pf, CO 81

Northern States Power Co.... MM
Northern States Power Co pf. ..... . 7fllJ 77!j
Orark Power ft Water. 3D 35
Pacino (las ft Klectrlc ZO 41
Paclnc ia ft Klectrlc pf SO HI

Portland Hallway Light 4 Power..., 47 at
Itepubllo Ily ftLight Co 21) 23
Itennhlln Itv A Light Co nt 73 78

Southern California Kdlson... 71) 81

Southern calllornia iaiion pi OA OS

IStandard Oas ft Klectrlc &'$
tstimtnril (Ins A Klectrlc Co Of
Tennessee lty L& PCo nit
Tennessee Ily I. ft PCo pf 87

unitiii i.igni ny 73 75
United Light ft Tlys 1st pf 74 78
United Light ft Hys2l pf 6H 71
Unltnl UtllllleaCo. ... 20 25
United Utilities Copt . WH mi
Utah Securities . 1S
Western Power . 1H ft
Western Power pf . 87 70

IPar valuo 150.

SHORT TERM NOTES.

Int.c,,.it nnte. iav. Due. Hid. Asked. Meld
.AmalLOp...O WO aior. If, i.itt i..'"!.."AutG0V...4' J July 1, II4 llO'l. W. 1.75

Aiistfkiv...4l4 J Jan, I, 1615 IIO'i.lOl1 3.55
AT4TSC...5 A- -) Apr. , 1UIO 11U 1UI
ll&Ollll.,..D J J juiy 1, 1014 llU't.UOis:iHAOitlt....4!4 J-- D June 1. 1(115 1011 Hil
HklnliT...r J-- J July t, IBIS W'i Wti 503
ChllftLCo.,5 June 1, 1UI5 W', 6.50
Che4iity..o i' juuo I, HUB VH l)5 6 OS

rhAWllilt.6 M-- S Sept, 1, 11)15 B07a im 600
ConsPwrM.8 Xl-- May 1.IUI7 MM OS 8.85
1'rlAltlt & A-- ll IICI. i. mt tnnw lmii,J oo
Krleltlt 5 . A-- O Apr 1, HII5llU'i, 100',, 4.05
Krleltlt 5 n Apr. 1, 1UI7 WVi wr o.Of

lienitunt o.i j- -j imi 1.1016 IWli 4. SO

Ifarl'ftI'Co.5 M-- May 1,1015 ta'4 osI 8,.17

llockVal..,a. M-- N NOV. t, 1014 l; l(X)l,, 3.00
IICenItIt...4tl J July 1, 1014 looli loqlt I. CO

nill.rO . t F--A Feb. 15. 1015 lnVljlOOII,. 4.110
UlrhCrn..,4ij M-- Mar. 2. 1015 100 1(0',, 4.W
MlnOnl'.lo.,8 J.D June 1. 1017 ON IM 8. as
MK&THH..5 -- N stay i, iuio iini vi ii. w
NYCAHH..5 M-- S Sept. 16, 1014 m)H 100H 2.60
NvrAiin..e e.iouiooniooja 3.00
mC41llt..4(. M-- May 1, itna iouia-iu- u ,io
NVN1I&II..6 May 1. 1016 082 SN1 6.25
NorPacillt.n J July I), IBM l("1i, lll'i. 2.00
SoItyCo., ,5 r-- A ret), 1,1018 00lf00l,(6.12
SollyCo.,..6 II --s Ur, 2,1017 0,M(5.0tl
l')iKrullCo.8 M-- N May 1, 1017 IQl'i.ltnM 5.15
WebtEIUG.6 l'-- A Aug. 1,1016 101"ttU2li 4.20
WlwrCo.,. J-- J July 1, 1015 081 i ICO S.tW

1JQUIPUKNT ODLIOATION3

H40ItH....4l4 Feb. 1, 10IS-1K- 3 4.45 4.35 basis
HAOlllt....a Apr. 1, 1011-10- 4,46 4. 35 baala
ChlltlftP. .5 July 1, 8.50 6.30 basis
ChlNorlty4Vi July 1, 4.45 4.35 basis
Krleltlt. .'..5 M-- S 1, 1014-10- 4,65 4.60 basis
I'rli.ltlt 5 Juna 16. 4.85 4.50 baala
lllCenlHIt..4)i P--A 1, 4,45 4.35 basis
I.ANIUt. .6 JulV 1, 4, HI 4,40 baala
NVOIJiir.,,5 Nov, 1, 1014-10- 4.85 4.53 basU
NYCUnes..4W Jam 1, 1015-10- 4.65 4.65 bat la
NorftW 4VI'-- A 1, 1016-10- 4.45 4.30 baala
l'ennnn....4v5 Apr. 1. 1014-10- 4.40 4.33 basis
fiol'ac Oa uar. 1, 4.60 4,40 beats
tQllCo.,.. A--0 16, 1J14-10- 4.70 . 4.4J0 basU

fHTTT PITIIT fntttTTinTMII' TTTVTT1 i

HEW YORK STOCK

Railroad and
Wednesdat,

Closing. I Dir. I

urn. ask. Kate. sales.

1914,

98 102 6 100 Adams Express
27 Vt 27 ! .. 300 Alaska O M
42H 43 .. 100 pf....
71 71 ',4 C 6200 Amal Copper
2SU 25 ., SOO. Am Ueet Hugar
2674 27's .. 850 Am Can
90H 91 7 100 Am Can pf
GOV 60?i 2 10 Am Cur & P
60 70 6 3G0 Am Cities pf
30 s; 31 .. 157G Am Ico

a ',4 10U ., 400 Atn I.lnsccd Co
30 H 31 V4 600 Am Loco
62 6216 4 600 Am .Smelting

lot Vi 1 0 1 7 100 Am Bmoltlng pf
.10 31 Vi 2 200 Am Steel Kdy

10714 108 7 800 Am Sugar
123V4 123i S 2100 Am Tol & Tel
22fi 227 20 200 Am Tobacco
1074 103 6 100 Am Tobacco pf
701 76 U 7 200 Am Woolen pf
31!4 31 i 12 400 Anaconda

20 .. 300 Assets Realization....
OS?, 0S?4 2000 Atch, Top & 8 Fo....

1004 101 n 400 Atch. Top & S Fo pf..
122 123 7 20 At Const Lino
9016 91 6 1G00 II & O
414 1216 .. 200 liethleheni Steal
24 25 .. 20 11 F CJoodrleh
92 9314 6 1000 Ilklyn Itnp Tran
2014 20 ... 200 Ctll Pot
r7 r.sai 7 too cni ivt nf

19114 19 Hi 10 4200 Can I'aclllo
31 3414 2 900 Cen Leather

I01U 10114 7 100 Cen Leather pf
fill r.3 4 1170 C & O

129- - 1304 7 200 Chi & Northwest
1314 1314 .. 200 Chi Ot West
34H 36 .. 100 Chi Ot West pf
991i 100 5 1000 C, M & St I

131 13714 7 600 C. M & St V pf
Hi 4116 60 600 Chlno Copper
6 68 4 16 Cluott. V & Co

I2S4 129U 6 COO Con Uas
St .. 300 Com Products

39S 400 10 100 Del. LAW
11 IS .. 90 Distillers Seo
2814 2S?i .. 1900 Krlo
13 44 .. 2W Krlo 1st pf

9.-.- 9616 C 100 F W Woolworthlli 117 7 100 F W Woolworth pf...
1 17 148 8 BOO (Jen Wee Co
92 91 .. 100 Ooti --Motor
93 94 7 12 Cletl Motor pf

123?i 12114 7 800 (Jt Nor pf..
31 32 .. 200 Ot Nor Ore ctfa
S3 C3i II 300 Ouggcnholm

10614 108 5 100 Hnrvestcr N J
110 112 0 100 III Central

t414 1484 .. 100 Inter-M- et

62?4 62T4 .. 1810 Inter-M- et pf
90 93 6 10 .1 Kaysor
2T4 27 .. 200 Knn City Sou

117 120 7 100 Liggett & Myers pf...
Una; 13!7; 10 13500 Lehigh Valley

1141; 7 100 Lorlllurd pf
68 14 69H 4 100" Mackuy Cos pf

13114 13114 7 100 Mnnlmttnn El
914 1014 .. 10 Marine pf

9914 10014 7 100 Mays Ilept Stores pf.
63 63 U .. 700 Mex Pet
214 22 40 D00 Miami Copper

121 12r 7 100 Minn. St P & 8 S M..
1ST4 19 .. 2270 Mu Pacltle
5114 oils 2 3700lMi)nt Power

1024 101 7 . lOOiMont Power pf
130 13214 7 lOOfNnt Ills Co
144 14 30 300Nevnda Con
90; 90?4 6 146PN Y Central
6514 654 .. 74I01N Y. N II & II
26 30 2 100 Norfolk Sou

109?4 11014 7 eOOINor Puclflc
111 11116 6 3300Penn It K
121 12114 8 300 Peoples Ons

t !J 3 200 Pitts, C, C & St L....
4314 4114 3 200 Ircsscil Steel Car....

155 156 8 200Pullman Pal Car Co..
114 1 94 .. 2 00Qnlcksllver pf

211 2114 16 SUOillny Cons Copper....
16P4 16!?, 8 28500 Reading

24 3 .. 300 Rock, Island
4 14 414 .. 200 Rock Island pf

12 1214 .. 400 Rumcly
29 31 .. 100 Rumely pf
20 2014 ., 750 Seaboard A L
5414 644 2 100. Seaboard A L pf
204 2414 400 St L 8 W
9214 9294 6 1065O Sou Pacific
24?; 25 .. 200 Southern Ry Co
7!T 8014 5 11 Southern Ry Co pf...
8814 S9 7 100 Stlldebaker pf
3494 344 12 300 Tenn Copper

14314 14614 10 100 Texas Co
42 4214 .. 400 Third Avo It It
37 38 . . 200 Un Pacific
474 48 4 100 Un Cignr Mfrs

15414 1544 S 10750 Fn Ry Inv pf
5814 584 6 200 V S Rubber

102 10214 8 100 U S Rubber 1st pf....
60"; 604 B 24100 II S Sti-e- l

1094 1094 7 400 U 8 Steel pf
5694 66 30 1100 I'ttth Copper
29 2914 .. 500 Vn Carolina Chem....

100 101 10 700 Wells Fargo Exp
77 7714 4 1500 Westlnghoao Eleo...
194 19 .. 150 West Maryland
61 62 4 400 West Un Tel

314 4 .. 100 Wheel & L Erlo
4 8 I .. CO Wheel & L Erlo 2I pf.

Total sales 168,310 Bhnres.
Note. Whero a "c" follows n quotation

AND ASKED PRICES,

Closing prices of In which there
Bid. Aaked. Bid. Asked.

A hChals. 10 X 12 Deere nf 1)4 9t!-- j

AmAgi hem. 5,iii 51', MAIID.. S'J
AitiAgcn pi. Vi P8'J D.M4Ftl)nf U

AmllrShoe.. ss!4 02 Denftlllotir. 11!
Amrir.sh pL.tJS 139 DenftHloOpf 20 21
AmlltSgr pf. 7IJi n'i l)e.tKdlson...ll3o UVioAmCrftlVpfll?!! lis, DctftMack.. S3
AmCoal... 83 ion I)et4Mao tif. 83
AmCoall'r... SS m I let United... Tt
Amcoaii'rpIIOM 10Ao IIUlSSftA.... 4 6
hnCotOH... 41 42!i DulSSftA pf. 8 It

AmCotOil nf 113 U 07 DuPonlPrpf 85
Ami:xnresa,ioa 100 Krle7pf... . S614 37)f
AmllldeftL. 314 i F(dMln4!pf 8 16
Amllftl.pf.. :o!i 21 I'd Miliar.. :s'i 31
AmUnOllpf 28 20 OWlleIme...l6) 170
A til Loco pf.. 08! 100 CHclnic pl.oi 117
AmMalt 8 7 i.eni. ocm...uiio 170O
AmUaltpf.. 42 45 ttrnChempf 100 11014
AniS&ll pfU 82! j KU$ Havana, 711

Amsnuft.. 183 lfA Havana pf.. 95
Amsnulf pf 104 108 narvrw ni..unAmSugar pf 112 117 108

mioiai;aoi a7is 81 120
AmWoolen.. 15 17 uomcaiMin.iin 120
AmWrllP nf 12 13 HockVaL. .1241 j
llald Loco,, v) 47 inaLopner, , 17
IialdLoco pnos 110 IntAgrCor., 5
II40 pf... M)? IntAgrpf. I814 20
Hatopllas... H ;j hit Paper. . 8 t)
Ik'lhStlpf.. 81 88 Inll'ipcrpt. 31 Sti
in tiooiih PI ss K)W iilPump.. . S 7
HklynUCas.UB 1JS Intl'itmp pf.
llrunswTcr.. 8 lii 110
HrownShoo 38 43 d pt VI
HrnwnSli pf. 88 U) Iowa Cent... 81i 7
llufllAI'.. 1(15 1 13'4 lownCVn pf. 13 10
HtifH4Ppf,.llA! 133 JKavver 1 pflio 115
Ilultcrlck.... 27 20) JICMch pi.. 8I7 HI
CiinSouth.. 67!j Kl'l ISAM pf 73! iCeiillllnr.vj.3tl S20 Kasr pf., 69 81
Ccn&SATel.lOAo 1071140 KenADesM.. 4 8
Chl4Alton... 8 K4IM-K- pf. S80
Chl4All .f .. 13 zn IjiclcdoOas. 1)8 08
Chll4l.pt... Nl HI Ijiclt Strel... 30j 36
ChlftNW pf 175 185 I.Krlc&W.. . 5 Sti
ChlStP40...f27 130 I i:rlc4Wpf. 15 ll)
ChlStPAOpfI35 115 LlgftMTob..2l4 218
CCC4Stl,.... 31) 41) Iinv lalaiul. 28 34
CCC4SII. pf. 51 KM UirlllardCo.lTJti 175
CluettlCpflOlU loj Iyiu4Nash..l38 137
Coil'u4lr.... 28j 27 LWIlcsllla... 30 34
Coll'uftlr pfl25 IM) l.Wlkslpt..I02U losu
CoIftSo.... 221j 33lj I.U Ilea: nf.. to or,
ColftSolpf... 40 Ai Macl:ayL'ns. 81 83
Col4So2pf... 33 40 MavDtSts.,, 68 0014
Conil'rds pf 64 88 XlerMarlne., 3 3!i
CresCarpet, 70 80 Me I'ttpf.. 88
CiiliAmsgr.. SO MlchCen..,. 100
CubAmSr pf 84 MtnftStI,.. . IS! 13'
I)cl4IIud...,148 MftStLpf.. 28 33

CONSOLIDATED EXCHA13SE.

Tho market was moderately active and
broad, with commission houses handling
a fair turnover on tho floor. One com-
mission house order In New Haven ot
600 shares was filled at 64 and there
were also good sited orders executed. In
other leading atocks. Kales totaled 24,630
shares. The Lehigh Valley was notably
active. Its turnover amounting to" 4,460
shares. The highest ut which lt sold was
13614, against 137 on the New York Stock
Exchange.

United States Steel, of which 4,720
shares changed hands, sold on the call
and aftcrwurd In tho early dealings us
low as 69 for a nioderntn amount of
stock, against a low on tho other board
of 60. Reading was dealt In to the amount
of 4,920 Bharcs, while Union Pacific's turn-
over was 3,310 shares. The last named
did not sell abuvo 164, against a high
on the other exchange of 16494, while
Reading did not get abovu 1644, against
16494.

A good deal of trading attention was
also accorded to Amalgamated Copper
and New Haven. Amalgamated touched
a high price ot 7194. aralnst 71 on the
New Tork fitock lSzcbang. There wan

EXCHANGE PRICES.

Other Shores,
Junk 3,

U3ti

Open-- ) High. I Low. I j Net
Int. I est, I wt. I Last. Changs.

99 99 99 99 Vi
27V6 2794 2714 2794 14
43 43 43 43 V4

70 7114 70 7114 94
25 2& 25 25
2694 27 2694 27
9014 9014 9014 9014 14
C094 6094 G04 C094
6594 66 6594 66
30V4 309 3014 3094 16
10 10 9 9 14
3014 3014 S0V4 3014 114
62 6214 62 6214 V4

10114 10114 10114 10114
31V6 3114 314 3114 9i

107 10794 107 10794 14
1224 1231)4 12294 12394 116
22616 22614 22616 22616 1
103 108 108 108

76 70 76 75
3114 3114 3114 3116
1516 1616 1614 16V4 94
9714 98V6 97 98 194

100 10094 10094 10094 94
122 122 122 122

89 904 89 9094 94
41 4114 41 4114 V4

2414 24 24 2416
924 93 924 93 14
20 2094 20 2094 4-- 94
57 6714 67 67 1

193 194 193 194 1
34 3114 31 34

101; 1014 101i 10114 94
61 6194 61 6194 94

130 130 130 130
13 13 13 13
33 33 33 33
9894 99 98 99 1

138 138 138 138 1

41 41 41 41 14
68 68 68 63

128 129 128 129 1
S94 89i R94 894

139 399 399 399 1
14 14 14 14
23 284 28 284 9s
1294 424 4294 4294 14
9 96 96 96 14

117 117 117 117
147 14794 147 14714 14

934 9394 934 934 94
93 93 93 93

123 124 123 121
31 31 31 31
52 C3 62 63

ioii 1069; toe?; im;;
11194 11194 11194 11194

14 14 14 14 4-- 14

62?4 624 62 624 4-- 94
93 93 93 93
26 26 26 26 14

US 118 118 118
136 137 131 1354
114 114 HI 114 li

63 68 63 63
13114 131 13114 13114

10 10 10 10
100 100 100 100 14

0294 63 624 63
22 22 21 21

123 123 123 123
13 19 18 18
50 615', 60 6191 2

103 103 103 103
13214 132 132 132

1494 14 141 11 14
90 90 904 90 "

64 654 639i 654 4-- 1

27 27 27 27 4--

1094 U0 1094 HO
111 111 110 111
121 121 120 121

81 81 81 St
43 43 43 43

156 156 136 156 4

14 14 1 1 14
21 21 21 21

1634 1644 1634 161; 1

2 2 24 24
4 4 4 4

12 12 12 12
30 30 30 30 2
1ST4 20 IS. 20 1

6414 64 5114 61
21 21 21 21
914 924 91; 92H 94

24 24 21 24
80 80 80 80
8S 88 83 SS IS
34 3 4 94 3 4 314 i

146 146 146 146
4 1 94 4 2 4 1 94 4 2

163H 1644 15S; 154
46 46 46 46
38 38 38 33
68 68 634 68

102 102 102 102
60 6094 60 604 SJ

109 109 109 '109
56 5694 65 5 6 94 4

28 29 2S4 29
93 100 98 100 4-- 3
76 77 76 77 94

19 1914 19 194
62 62 61 62 ',4

3 34 34 394 94
4 4 4 4

BID

stocks

It Indicates a bid or offer for 10 shares.

were no transactions yesterday:
Hid. Aaked. Did. Aakad.

USIPftSSM SlLASK 3 pf 5 6!i
pf. 135 145 MLASrOK

MSIP4.SSU Icftieqct 8 10
LI. . 78 83U SI.ASPCI!

MaKftTexaa 17 im .IpfeteqctlO 20
MoKATespf 80 42 KtLSoW pf .. 81
MollnePlpf 103!4 Scars-Hoe- ... 184 185
MontftW pr.108 116 Sears-I- t pf. 12IM
NChatftStL.135 1W4 Sloss-Shef- 28 30
Nalllls pf. .123!( .Iioss-Kl- ir pr. 83 10
Natl'. AS... toil 11 SNHresgo . 08 DO
NatKftS pf.. 76 88 n.iliresgc prifl3)j
NatUad.... 48 4; SoPHSugar. 20
NatLead pf,108)j 107a SoPIISupf.. HI 1011
N lty ot Mex Soltv al 40. 72 85

1st p." 37 86 SlandMIII. Slli 40Nltyot Mex StandMpt 04 88
2d pt lt 12H Sttldehaker. sjitf WiNYAIrllr... 85 87 TexAPac..., 16W 18

NYCh&Stt. , 36 40 TexPacLT. 88 105
NYChAStL. TolSILAW.. 7 10

lstpf.. . . 03 100 ToISIl.AWpf 12 W 15
NY(.'ftStI,2a TwInClti'ltTlOS 107j

pr 88 75 TwCHT pf .1231J
NYDo"k.... 5 20 unnerwoou. 75 83
NYDock pf. 28 Underwd pL107!j U44NYOntftW.. 14 11" Unllagftl',., 6
NOChftM pf iinagai' pr, 20 22 '
Nor4Vet..t03 1J3H UnPaopf.. 83W 8IUNorftW pf... HB'4 UnClgUpf.. oil 101
NorAmer.. 78 77 Unltylnv..., 134 15
NoOhloTftl. 58 88 UnDryOds.. Kl 85
OnisllverM. ZM 3 UnDryOd pf 07!i 101
Pa list Ur pf.. f) 103 USCa,tlP... u II)!,'
PaoCoasl.. 73 Oil USCnstlPpf37 38
PacC 1st pf.. Ho 05 USIndAlcn.. 15 SO
PacO 21 pf M) on USItidAlpf Hi Kl
PacMall... 22!j 23'j USKxpress,. 73'4 78
PacTftT.... 27 28 USItcally41, 68 nn
PacTAT pf,. 88 mi USHiib'Jiif. 70 87
PeltlftM.. 20 27 Vandallait.. 85Prttl&Mtpt ra VaCarCh pf.100 10lPeorlaAKeat 6 in ValronCftO. 40 60
IfC&StL pf OS loo Valt41 411 60
I1ielDsl)od..l71) Valtftl'pf. miPhlliiCo. 78 81 Vulcan . ",'4 T!
Pltlst'oal.... 10 2014 Vulcan pf. 35
PlttsCoal pf. 871j 88 Wabash .
PltlsStcet pf 83 1)3 Wrthashnf 1 4"
IVSIeelO pf.103 103 WMarylnf.. SOj 60
PuhServlre 11314 1. V9. I 128
Quicksilver. 1 Weyl)ruCo..216 300ItyStecISpr. 28 SO Weyllrupt.,110 12(1
Ity.stispr pf. 1)0 118 W4IJ51pf 14 18ltltSeo....;. . 78 WlsCcn 38 44
Head 1 pf.. miltead2pf,. 83 Ml Ex dlvldand.Hepub;fleet. 23 23!( Where a "0" follow,

87 a quotation lt Indi
W cates a bid or offerML&SF 1 pt 10 lor id snares.

a transaction In American Cotton OU at
4S14. the only market for that stock In
Wall Street all day.

THE" CHICAGO MARKET.

CltlCAOo, June 3. The settlement of
the labor trouble caused a two point
advance In Illinois Ilrlck shares. Union
Carbide showed renewed weakness, with
other Issues steady to a fructlon lower.
Commonwealth hdlson was In fait tie
mand. The bond list continues active
and nrm. The summary :

Open-- High. Low Clos
b.ies. inr. est. est In;,

175 Chicago ny is 34H 3114 3IK 3IS
332 Com Kdlsmi ISO 13G 1311 138

10 Diamond Match,.,, M SHI M ll
10 Ulluola UaaUk ot 61 61 ct
23 Inland Steel ,220 2M :a
25 K U lty It Lt pf.,,. 39 33 39 39
40 National Carbon., ,,113 113 112 112
13 Peoples Oaa 12IV4 12114 12m 12114
V) Public Service , 78 7 76 16
40 Seara lloebuck 1st IM 184 114
43 Swift Wi 100i lOdlJ 106H
W Union Carbide..,, 1541, 164 IM 101

BONDS.
um Chgo Oaa 6a 103 103 103 103
6000 Chgo Ky 6a DM, OSS

200(H) Chgo lty A 03';
ijws) Cli,o Kl K C MV-- U
MWChfs U (,,, TI14 7114 JIU 7lfc

RAILROAD AND OTHER BONDS.

Transactions From Opening to 2(45 r,M,
Amer Agr cv &s Chi It IAP Itv 4s N V Slste 4's
1TO..P.IOO ,280011 b7l lnOOO.,.1 I OI
2000... I (l()t J ChlltlftPref4a I0O0O... I I 01,

Am Cot oil i'ib 2000,, ...7 AI4 N VTel im lUs
1000,, til) :ooo.7r).Tn 1000 07f

Am Smelt Sec Ps 4000 70I4 6000,, ,,.073,
1000,10.T4 inm.sio. ,7 Ola NV Westchester
6000,,. 104 ChlStPMAOen ft llnaton His
wvitiiuii", 11.10.,. 1 ail 14 i00".,,..0H

Am TAT cv 4'is (' St P M ft t) 6s Nor ft W cv 4a:mn nn?' iimi... 1 ua 160000. 104
SIKH) IIH34, Chinese Onvt fie North Pacific 4s
.1000 on 8000.,,,, HOI ;ooo tint,sno ' put cccftStl.gm 4s looo 0.M4
I.MKKt. "on 1 , inoo 7 7la 1000,..)OU
50no.iiHiiCnlo In col tr6a North Pacific 3s

15000 "...IMI.TmI 1000 7 4 .1000., ...07
SOtTO nilla.CnlnSoiithern 4s Or Hall ft Nav 4ae.u 11 linn l" III"! 1000 1) :i
i'.i uiiig.uuitan as Or Short Line 6s

17000 IIUNi . . ,. - . roo,,.io7
6eoo 11 01 9 Denftltdref.ls I MM,,, 1071a

loooo mini 40SI,, ...oyia1 WW., .107
3.1000 i) 11 1 a Detroit tin lOrShl.lne fd4s
18000 llllfM nno 7 I Rooo na
7100(1 1)994 2isx) 7 I la PcTel&Tel6s
Am t aiTrv 4s VM 7 I7S looo 0 7 la

1000 nu .1000 711 3000 t)7a
Ann Arbor Islls Distillers Sccttr-Hie- s Penn.i 4s mis

2000 OO Corn 5s 4ono,,, ot)7
Armour 4ks 400O OB 10O0...IU1

80OO. .ft 234 Dtt Pont 4jk Pa cv 3!s IDtS
A T ft M P cv 41 8000... ..HO 3 1 1000 1)0

iwn 1)7 Kile cv 4s ser A 600 no
lonn 2000 7ata Plus cm Cht ft

lnmi.loo..0 7 Prle rv 4 see II SI 1, 4s ser I)
i3ooo.M,.u7ia 8000 7 Ha loooo 114
10000 1) 7ft Krln gen 4s P Iirlllaril Ss
I1K0,..II734 1000 7 234 1000., ,100141,oO0.()H Hen Motors s eono...lot)3a
3l"l sin. U77 17000... 1 O 1 IS liny Con Cop fatleorgla Par tit moil ss. 1 1 a.AT ft hV gen 4s HumWW. , , , (tJ flr Heading g ni 4s") ti nnfl Oreat Nor 4( noou 11 n
60OO do a. riisiu... 1 1) 11 a 1000 .gala

600 lift I a IllCcntrf 4s inv. .St 1,4 Iron M 4s
4000 tlftftu .000 nan, 2000.... . 7 7.MO t)r)7 UllnnlsSteel4's St I. ft Iron Mt
2000 OOIV, Wi. ,3...H7ai itlv et (loir 4S

A T A M P ml 4s 4000 M7U 1000 7:12000 H7 8(HH H7la 6s 11)57HftOcvlUs Indiana Steel 5s SILAS!'
28TOO 11 1 la 1000... 10 ft ccrtlllcatea

4H4000500 t) I 34 Ins Cons Cop cv
Iimm 0 1 ia e.s I1C3 SILftSanPr fde
811(10 tl I .To 70O0... 100 I.1000 7ftl

23000 0 1 ia llitcrhnroHTref SIP M&MMO69
registered 5s IWIO loon. ,. 1 un
r.oo 11 1 I j amsi nn7n StPftSlomCtsI

Halt ft () gold 4s lr.ooo it 0 1000.. .1073
2.1000 O 4 140OO tlH7n SinAAA I'nssll
Unit ft Ohio SUs 30O0 till 2000 H I
:coo ti u llitertinrn Mrt Senbd A l.ref la

rieth steel rt 8s1 ml trust i' 5000 7 4
S Hell T ft T 59

2.mnsi.'"oi)l, InlNaVVrSs 12000 118
tit... t .. . j,u, n I . So Pacltlo cv ts

1000... 1031a In St i'tnp 1st 5s rets full pd
lots I liriistS nnsa 12f.ooo.to I ta

1000 0034' 1000 Olios 600... 10 1)4
8000 HU7M Janincso !' So Pacltlo ref 49

IUtTcv4s .1600 HHla 4000.,,. ,1)2 34
.loooo 11 I in Kana 4 M 2d 6a 4010.5 oa.'ii

So Pacific cv 4sI1HII iininill.i 111 .v"..,,.i, n vi
rooo.,,1 ttaij uickSteeiMiiuo 4I0O0 HOna

im, 1 vi us ,Ilkn t'n On 1st
iooo.,.ioaij Ls A lis 4s l(0 Sniith'eni'lty 69

Cal tins ft K 5s nuou n;iiai iuwl..ius.i100u...t)il3 US 4 MH Is 1031 So Itwy gm 4s
Canada So 6s 0000 tiaon .looo..,.. 7 a7a

1000 I (1(1 3J looo iia:i Tenaa Co cv Ca

Cen .Leather 6s rcoo oau iiooo...i(i;i
uoo HU13 !sooo iia.Ts loooo... 1 oait

Cent Pacltlo lit TIHHIt IIUI.,' lOOO... I ni!7a
)"islo..Q4 Liggett ft M O. ThlrdAve ref 49
7000 1) 4I loon... 1 o 1 J
GOO0 II 4 I j 1000... 1 O 1 la Third Ave ad 69

CeiiiPacliloaiia Miiuhattanltyis 4000 7i)ia
noou 11 1 a Slant pen 1000 70

dies 4 Ohio 6s 5000 1)27. Tol St I, 4W 49
HKK).107 Marine cl Ir t'js 1000 0 4

..1000... I OII7a loooo O a Trl Cltv 1141.31
Ches ft Ohlolt-- s Mo KenftTes 49 10OO I)7lj

601.1 t)!134 100O HBIa Underground of
Chi 114 gin 4s Mo Kan4Tex2d ixindon l

7 I loon ti Ar.000 11:113 1000..,..
looo liana Mo Paclnc rv 6s Union Va'cHle 4s
iooo.;".o:H4 renatered 1000 ) 7
2000 11 :i.v 1000 10 1:000 117I4

C 11 ft Q joint is Mont Power 5s 2000 1)7
atfliS, II e. I

.US'" II I is 4POO II U In
2000 1)7)j NitlonalTntieSs rnlon Vac rv 4

4(K) tl7lR IIOOO...I 00 ;hm u i :4TfyVI r 1 rv.
3000 117 14 NV Alrllrkcvds
10O0..;..l)7l 20OO tlM4 V S tVit'tier ra
10OO t)74 N V Canal Ps Z"00...1 Oa7a
IOUO l)7ls 1700O., ,1 1 OI4 1000... I 033
regutered NY Central 3i,s,t' S steel sf 5a

AtWK) II (17a looo 8.1 i.iooo,,,ioa7H
Cht 4 Kast III 41 ir)io..ria 2000.. .10a

1000 4() .'V chiasm. 4s 5000... I oa7a
Chi ft (It Went 4s1 8000 04.14 vace iiu&cncirs

IOV), ...7 a7,NYrity4iss lli3, 32000.. ,11 n
2000. "7a3i 1000... 1 1000.. .1111

Ctll.MilA iPaui 6000.. .1071s, 15000..
NYCItyl!iSlD47 lorooo,

looo... I 04lj 50OO, (iitij
CMftstP cv ia 80OO.. .10714 3000. .iliUa

1000;.. I o I 4 NVClty4Ks 1017 1000. .17
I0OO...1 II 13u May 1000. .11(1

lAftno... I O I la I0O0...1O1PM 61)01). .II1U4
25000... I Ol 3a 5000..
2SIHK)... lUlla DISK).,. (Ill .( n nruillin, is,
Cht Mil 4SIP Is N YClty 4s lull) .looo.. 07

oo-:- 11 11 a 1IIU0.....1I 1 l !! 4

13000 Ollln 10IM) 1191s
C.M4StP(tc!i4S N Y city 4s mis loooo.,... tin
8800U ti a 70OO...,.I)UIh Wall I'Ter 1st 41
C 4 N gni 4, N Y City 4s 1!)57 certificates

1000 HOla 10OO.....llOla 120000,... 7
(iirm 11 ou N YOaalllccLt C0IX) 71

Chi ll)s 1st 6s IIAP.Is 1000 7U
W) M .M 4000.. .I04la W.iiiash nt 49

nil it IA1- - nit 4s N Y (ias Klcc Lt 100O aaia
aiooo a a 114 Pis Wn Maryland 4s
tono aaaj 2000 Bfll4 10
1000... a UN NY.Nllftllrvrs looo U7lg

loon 07luiiu ii.-i- i :is)0...1Oli
jikm) aa7u 2n..r. innin 7000 u7'
0000 aaaj 10OO... IOU Weat Shore U

liom aasn N Y Ilia fdg 4s regl.tered.
.WW. ,.,ll 110OO 7l.'4 1000. ...Ol

Chi It 141' Itv is N Y Ill's edl 6 West Union Hs
iocoo.;...7 0 15000..... 04la 2000 O8I4

IISKI 7t)lj 1000 0 4 3m Wis Central 4a
:ooo 7 on-- 30uo"."04la 4000 SOU
Transactions from S4S P.M. to Clnalng.

Amer Air cv 6ai II ItTcv 4s . N Y Itys sill 6e
10011... 1 ooi4'ii'uo"....." iru:,'.f.."..','a

AmTiTcv i.s,CarolliiH Clinch- - Norfolk ft V 4a
630O0... tll)7a iieiii Ac 1 mm unj. li.jin
I000O... I OO .1000 t) I) I4 .Hlii tirandeW 4s
Am T A T clt 4s ten ins ici ns nu a

1000 HUlj 1000 nil I a 1(I0(K) HOIa
Armour 4's Cent PaclOc IstiSo Pacltlo cv 6s

lOOO. looo 1)41,1 rcta full lv
A T A S !' cv 4s Chi 1140 111.1'va 30110... 1 O 1 Ii

IDOU IIMU nooo...,.naia So Pacltlo cv Is
1000O UHlj Chili 141' llll 18 440OO 801a

iwn) looo aaaj Southern lty 6s
8000 OH la III Cent 4s 1031 1000...1 ()47a

10000 OH34 1000 007a So Itwy gm 4a
Indiana Steel 5s 1000 7334

AT hi' gen 40OO... 1 O 1 la VnfsHIIAOlctfi
11HXI l)0 3i Interborn - Mqt 5000 01114

I14 0CV4MS col trust 4is 1000 0 7
IOIKH1 II 1 i"H 17000..,..7 7f4 WabPTerlst 4s
13000 II I Hi LS ft MS 4s in.1l certlncates
Halt 4 O gold 4s 3000 uas, r,ooo 7 So

1000 1)4 Iid ft Nash 49 5000 7 a
Heth steel ex 5i 3000.. Ur) loooo...,. 7on

31100 nuin N Y C L S 3's Wn Maryland 4a
DethSteelfdgSs 1000 7 8 34 8000 117

1000 bu4 NYCItylilsltmo Westing Kiev 6a
1WW,1U I .14 uuu UOI9

Total sales ot bonds tpar value) 13,07 7,000

Closlnsr Price of United StatesBonsts
Bid. Asvtd.l Bid. ttfi2s nr.. OtlJ. U7I4 4s coup.. 1 I O 1

zs coup. 117 1)8 Pan 2a r. 0 7
sa reg.'..lOlW 102 Pan 2a 0. 0 7
Iscou ioa PanSer.lOO 10a
srec 1 1011 Pan Ss 0.100 10a

FOREIGN BONDS.

NEW TORK PRICKS.
Sld.Asked.

Rrtttah Consols 214s 74a 74)
Frencn Hemes 3a
Herman Consols 3a 7t!ll 771,
(lerman Consols 3ts...., S54 sr,l,
Prussian Consols 4s UN W)

Amsterdam Government 49 Wi 07!a
Bavarian tiovernment 4a 7 18
Hremen uovcrnnirni a'ss 83 If 81'.
Ilsmnure (lovernment 3i ,,, 7S ntf
Saionv lovernment as 76' ( 77!i
City ot Berlin 4s :Rh 18),

City or Cologne 4s.......... ...... nn

City ot Frankfort-on-Mal- 3H... 7 mi
City or Munich 4s
Itu.sian Government 41 en IB'
City ot Vienna is 2 14

STANDARD OIL STOCKS.

Yesterdav. Tuesdav.
Bid. Aaked. Hid. Asked

Atlantic lief Co. . 610 620 615 821)

21X1 SOO 200 ron
110 143 141 147
885 873 675
its) no in.1 no
228 235 23.1 23H

48 53 4U 61
51 87 61 67

280 267 2611 370
175 170 178 170
140 160 143 IK)
133 131 131 137
38 40 ' S8 40

278 28.1 2WI 285
117 IIS 117 1211

177 170 178 180
70 83 78 81

4811 481 46S 47J
SOO 311) 305 310
218 231 223 227
201 204 208 SOO

143 150 147 160
321 338 331 3.17
40O 406 408 603
435 443 438 445
275 280 280 285
365 375 383 376
314 216 218 220
113 417 420 428
IOU 105 llll 05
88 88 85 87

225 230 227 230
48 61 48 53

310(1 3100
17 ITU 17U I7j

403 413 408 410
000 ltXSI

1400 1(08

CO.,
ltiicUevn Pino Line...
CheHrbroujth Mfg....
colonial un 1 n
Continental OIL,
Crescent Pits' Line..,
Cumberland Pipe 1...
Kurcka Pipe I,
Catena-Sign-

(lalena-Mgn- pf
Indiana Plpo L
NatlnnalTranalt
New York Transit...,
Northern Pipe L
Ohio Oil
Pierre Oil Corp
ITalrle Oil ft Gas
Solar leaning
Southern Pipe L
South Pcnn oil Co...
S. W. Penn. PIP Is..
Standard OH ol Cat,,
Standard oil of Ind..
Standard Oil of Kan,
Standard Oil of Krn.
Standard O I of Neb.
Standard oil of N.Y.
Standard Oil of Ohio
Swan ft limit Co,...
Union Tank 1.
Vacuum oil
Washington (Ml

n Oil,
Standard oil of N J
Subsidiaries en bloc,
bland oil old "all on"

Ex dividend.

DAILY FINANCIAL CALENDAR.

EX DIVIDEND.
Company and Term. Stock. Am

rackurd .Ioior Car, quarterly. ... , pfd 114
DIVIDKNDS PAYABLE,

Chestnut Hill Itallroad, quarterly. 1

uy mm Ruuuiunu iiuinen, eeim
annual 3

Porto n Tobacco,
script ,1 , 5

I liermamown ana
Norrlstown, quarterly

STOCKS IN LONDON

PET AND LOWER

Orcntcr Part of Foreign Llqni- -

dation Is Believed
at an End.

A5IERICANS ABOVE PARITY

Fears of Labor Troubles and
Mediation Hitch Depress-

ing Features.

London, June, . Fears of labor
troubles, the hitch tn mediation proceed-
ings and the lack ot support In the stock
market were the causes of lower price
here The tone of the market was

U let. however, and It Is believed that the
greater part ot tho foreign liquidation Is
at an end.

Consols closed lower at 74 for
money and 74 for account. Discount
rulrsjn Lombard Street wero steady. The
Hank ot Knglnnd bought 1133,000 In cold
over the counter.

Home rails were lower on rumors ot
labor troubles and Grand TrunKs were
depressed by poor earnings statements. Re
ports are current that a largo account for
Russlnu Interests has been arranged
privately. Mexican rails sagged on the
news ot a deadlock In tho mediation con
ferences. Foreigners nnd mining shares
were steadier and Knlllrs and oils were
dull.

Americans were unlet, and on light buy
ing ranged slightly above parity. Canadian
Pacific, however, was Irregular. Dealings
In this department wero narrow anu tlio
close was iiulct.

Paris, Juno 3. The Bourse closed nrm
Rentes were 10 centimes htgher

at 85 francs 95 centimes.
Bkrmn. June 3. The Albanian troubles,

togethe.' with other unfavorable Conti
nental rumors caused a decline in prices
on the Boerso

MONEY TN NEW YORK.

Time? Money Continues Inactive nnd
Steady ficriunn llnnk Statement.
The local money market waa unchanged

yesterday aa far aa rates were concerned,
although there wan a tendency on the part
of lenders to curtail ottering.. Foreign ex-
change waa steady, demand sterling ctoalng
unchanged at l.lSij WLSMIO. Tho weekly
statement or the IlinK or uermany uitciu.eu
trmporary Impairment owing to the turn of
tile month. Cash holdings declined over
t23.O0O.O0O and loans and circulation In
cre..isd.

Call money on the floor ot tha Stock fix- -
change ruled at 1 per cent., tne men i
Int 2 oer cent, and the low IK ner cent.

Time money waa dull nnd Heady. Hates
were 24 per cent, for sixty days, 2(, per
cent, for ninety days. S per cent, for four
month., 3 per cent, for nvo and alx months
and 34 04 per cent, for over the year.

Commercial paper win unchanged, llatea
were 3ifciU4 per cent, for elxty and ninety
days bills receivable and for beat tour to
alx inontha nnmea.

Domestic exchange on New Tork: Dos
ton Par. St. Louie 20c. nremlum. Mlnnc

noils eoo. premium, sati c ranciaco soc
premium. Montreal Par, Chlcuco 20c. pre
mium..sterling exennnga was unchanged, nates
wero l.liloaM.li; ror sixty dayi. 4.IS55E0

SSGO for demand ami 4.I9U4.I005 for
cables.

Money In London. 2b per rent.: short
bills. 2i tier cent.: three months, 2 13. 11;

per cent. Closing priced of consols, 74 for
money una 71 ror account.

cans cautes nuoien me closing price 01
rentea 85 frutiC983 cenllinea. Kxchance on
London. 25 franca 13 centimes. Private rate

discount In Pans. 2".. ner cent, lierun
exchange on London, 20 murka 4944 pica,
I'rnaie rate, in lierun. -- '. ner cent.

The weekly atatement or the Dank of
nernianv thowa the following chitngea: Cash

hand decreased si.oaii.uuu mark., loans
ncreased 10.3H.000 marks, dl.counta In
reaaed 84. 069.000 marks, treaaury bills In

creaaed 17,793,000 marka, notea In circula-
tion tncreaaed 171.496,000 marka. deposits
decreaaed 156.127.000 marks, gold In hand
decreased 40.132.000 marks.

Commercial iirlce or bar stiver In New
Tork, Stlic; In London, 25il. Mexican
liver dollara Quoted at imtico.

New lork Clearing liouae atatementt F.X- -
changea. S3S7,t92,i55; balances. 120.221,901;

aeon uaiance, tm.MV

PUBLIC UTILITIES.

The Federal Light and Traction Company
tne current year win eomnieie a com

nrehenslve programme of Imiirovernenta on
various properties, mice January tn a

year the board of directors has authorized
expenditures for thbs purpose aggregating
1582,575. and before the end or the year
this amount will be raised to 1741,000, Tho
expenditures already authorized are to pro
vine lor business recently piuceu unuer con
tract, ine exuenutturea yet to ue autnonzei
are to serve other new business now In
sight and to place In effect operating eenno
n n. It la estimated that Initial net earn
nga arising from expenditures authorized

and propowed will be 1135,000 a yoar. Ar
rangementa have been made to provide fund
for theao expenditures, and In addition to
provide working capital In excess or 1130.000,
Large sums are being expended In Arizona
in development 01 irrigated land, water ror
which Is supplied by eleclrla pumps. Ueveral
atreet light contracts at remunerative rates
have been secured, and at Albuaueroue.
N. M.. the Santa Fe shops are being doubled
In size and are to ue electrically equipped
At Trinidad one contract alone tor 2.000
horse-powe- r for mining purposes haa iust
peen closed and cross nuatness in excess
170.000 a year is expected irom tnia new
contract and other similar business to be
supplied from this transmission line. All
the operating companies are without com
petition In their respective territories.

Gross earnings ot the Philadelphia Com
pany anil Its operating subsidiaries, the
Philadelphia company 01 west Virginia, th
i:nu)taDie uas company anil I'ntsiiurg an
West Virginia Oaa Company for the yea
ended Starch 14, 1014, were 17,657,643, jm

rease or 1151. oil) over the preceding yea
Operating expenses and laves were 13,424
SKfi. an Increase of S20S.319. and net earr
1ngs were 14,232,957, a gain at 1276.323
other incume amounted 10 .'.ii,iii. man.
Inr total Income for the fiscal year
I6.3l7.4s9. a gain of 1147,915. Net Income
after navment of 1477.88s dividends on th
nrererreii biock oi inn I'liiiuun piua 1.0m
PHiiv and Consolidated (laa Company and
after deducting fixed charges and Improve
men!., extenalona. 4c. waa IJ.61li.b47.
compared with 13,410,693 for the precedln
venr. The accumulated surnlua Match 31
1914, or me I'jiuaueipaia, company aion
was I5.U1.719.

The Canton Electrlo Company reports fo
April. 1914, gross earnings 01 us, 300,
Increase or 113. lux. N'el earnings were
150. r,n. a ra n or 14.0:1. ana surplus arte
charges was 115,142. or 83,419 greater than
ror April, 1913. ror tne twelve month
ended April 3i. mil, gross, earnings 11 g
ererated 8461.703. nn expansion of 8103.762
net earnings were 223,829, a gain of 1 1 5,6113
and there waa a surplus arter cnareea
8181,864. an Increase of 134,270 aa compared
wiin xno preceoing year.

DALLY TREASURY STATEMENT.

WASHINGTON. June 8. Tha atatement of
the receipts and pay warrants of the Treasury
aiiuns;

Testerdar. This mnnlh.Flscal vesj..
Receipts 2,6ld,W 81,735.514 1614,694,479
Pay warrants. 1,W2,C64 6,041,931 663,425,889

Surplus I7U.833 !3W,:i7 118,7:7,414

Deficit.
Receints from customs. 81.039.734: from Inter

nal revenue, ordinary. ui.,,:: corporation tax,
J331,6i,ti: miscellaneous, 15W.3M.

National bank notes received for redemption,
I1.03:.l6.

The cu.ii statement or ins united states
Treasurer lor June 2 snows:

GENERAL FUND.
Gold coin I29.707.13t
Gold certificate 33.tl5.tii0
silver dollars IM.ifii.r,:
silver crriuicaies ,,,,, j2.ou,i:
United States notes 673.S:
Certilled checks on hanks 216,963
National name notes 81.lll.IS3
Silver bullion, subsidiary surer and

minor roil! 27,143,736
Cash In Trr.isurr 16D.374.lli3
In national banks 64,407,839
Arallablo rath In Treaaury and

banks 220.782.022
Deduct current llabllltlr 137,783,678
Free balancu in Treasury and banks (2,963,641
Other Treasury assets (net).. 7,909.r39
Net balance In general fund 73,038,920

RESERVE KUND,
Gold coin and bullion...... IIW.PW.OOO

TRUST KUND.
To rennem ouislundlnii iYiltriut6S.. 21,618,484,6.
Grand total cash assets in Treasury 1,919,266,151

The Price Range
of twenty -- five standard
bonds for the past ten years
is shown In chart form on
our latest circular, which
will be sent upon request.

Attention it called to the
attractive and well diversi-
fied list of bonds offered at
prices yielding from about

4M to sy8

Rtdmtmd&Co.
33 Pine St., New York

We Will Buy

AeolianWeberPiano
and Pianola Common Stock

, Offerings Wanted

J.K.Rice,Jr.&Co.
hone 4001 to 4010 John. tl Wall St.. N. T.

G1RARD TRUST CO.

PHILADELPHIA
CHAitTOtr-- D iaas

Capital and Surras, $10,000,000
L I). MORRIS, President

W. N. ELY.
A. A. JACKSON,

C, J. lilt OADS, Vloe-Pre- s. Treae.
E. S. PAGE, Secretary.

nfttkAV.CrMtt9t

Lenox AV.&S9H9L

Third Av6M8IISt

A TIIUUSASU COWiBSWHDBNTS
afford holders of our Let-ter- a

of Credit the means
of securing current funds
lu any part of the world

Intted Ntates
Blnrtssgei Trust Company,

n'way al 7.id St. 65CedarSt. 115th

THE STEEL MARKET.

Several ot tho largor steel companies
have booked Letter orders In the last few
lays, and In some Instances thoy are now
xceedlng shipments by n fair margin.

A further encouraging development Is that
pig Iron buying lias taken another brace.
specially In tho local market.

The Iron Auu says: "Large buying ol
pig Iron by n leading cast Iron plpo In
erest has been Uto slgnltlcant develop.

meut of tho wick. It Is estimated that
00.000 tons was Involved, three southern

Interests getting tho bulk of It, though
several round lots went to northern fur
naces. It Is understood that much of
this business went nt a $10.25, Birming
ham, basis for No. 2 foundry, and that
n ono case tin offer of 510 for 35,000 tons

was refused.
"The recent drift In both Iron and steel
well Indicated by our statistics of pig

Iron production In May. At 2,092,GSC tons.
or C7.50S tons a day, the months output
was over 8,000 tons a day less than that
of April, which was 2,269,955 tons. Steel
works furnaces lean in uie curtailment.
The net loss In active stacks ls 14 for
May, or a total of 32 In the last two
months.

furnaces active on June l
represented C4.514 tons a day, or slightly
more than tho rate of pig Iron production
n December, showing that practically an

that tho Industry gained since early Jan
uary has been lost. Production last month
was nt the rate or less man zu.uuu.uuv
tons a year, ugalnst 2S.000.00O tons In

April. To-dn- y lt Is less than 21.000,000
tons a year. In May, 1013, It was

tons. Tho falling off Jn a year
Is about 30 per cent.

"What encouragement It finds, the steel
trade Is largely drawing from expected
developments."

DAIRY PRODUCTS MARKET.

TiirrTFin Tti,m was an easier tone to
the market, with good trading but no changa
In prices. The quality Is line and r.celpts
are normal lor tne time oi year, uimei.
grades of old butter are nlmost stagnant.
while mere is a lair uemauu i.( n".packing slock. iTocess noma us u"
Prlceas Creamery extras, 274f27Kc; flrats.
25li tr26M,c, seconds, :iv:ic; imru.
3mif22Hc.; State dairy tubs, Ancst, SltV
26c; good to prime, 23ttM25c.: common te
fair. lliif-3- c: nrocess. extra. 21U214C.;
flrats, 19HW20S4c.: lower gradea, HtfUhci
ladles, current mane, nraia, ivvicsu,,
onds, lstfldVic: packing atock. current
make. No. 2, 1717V4c.i lower grades, lit!

CHEESE There was an advance ot ic.
on ail fresh grades and even undergradei.
except tha very lowest, advanced. There
haa been a tinner feeling for a week and
the advance was no surprise. The Chens
Is of nno llnvor, natural color and trading
Is active. Further advunces are expects!.
Prlceat State, w. m. fresh colored and wWls
specials, HViUllVic; colored and whit,
average fancy, 14c: undergradea, lStfUNC
State, skim, fresh, special., 11 411. c . poor
to fair, Utv'.ic; full skims or badly !

fectlve. 1 lit? 4c.
EGOS Receipts rather below normal for

the time of year and quality la fair. Some
Southern atock Is running oft badly aa to
grade. There la a demand for flue egts
and eonie Iota sell abovo quotations. Thire
Is but little speculative demand for atorags
packed. Prices are higher than a year ago.
Prlcea follow: Fresh gathered extras. 23 1

24c: extra firsts. 2im:2o.: nrats. -- Jf;'0-'
dirties. No. 1. 17?.sllc,; No. 2. HUlIc.1
Pennsylvania and nearby hennery whites,
large, fancy. 23lj24iic.; hennery brown'.
23W24C.I browna and mixed colors. 19S
22 He; Ilaltlmore duck, :0Sf2Sci Western.
19'H21c; Tennessee and other Southern, 1.1

0c"
LIVE POULTRY A car waa adverlhed

for nale at auction yesterday. The amPP"
had placed the car under a limit and this
could not be reached so there waa no sale.
Out of this car live coops f broiler.
for S7c, Thero were 20 cara unloads I

yesterday and 23 left on track Nearly ad
atock Is held under a limit, Trading wis
moderate and some aalea of fowls were

16UW16HC. There wero not enough
ralra to establish a market, although old
roosters brought 9ir9Wc. with an occasional
aale ot 10c, Jlrollrre are more plentiful
but In active demand and the outside mis

'"diiessed poultry niriy y"1"'!,11.!
there was little fresh stock on the market
and there waa some demand In the morning
that could not be filled, Trading as a ru..
was quiet. The feeling Is for 16',r for
fancy fowls. In the country many roo. eri
ar being frozen and this make.; ree.tpts
lighter and thev are up Ue Thero rs
more Western dry picked broilers In Ii

market this week than la.t and they are
bringing 30c. Plenty of diiek. were here
to meet demand yesterday without a change
In prlcea. Frozen poultry moved moderate'
and Western boxed fowls. 60 lbs. and nve'
were easier and sold freely nt le. Hi'"
waa no change In the smaller sizes. Old
frozen roosters were up ',c. Price; fonon
Fresh killed turkeys, overage a lb,1"''
lc. Ilrollers. Philadelphia, fancy, l'j )''
eaih. a lb.. 40420.; 2 IUs. each. II if
Fowls, western poxeu, m ids. anu ur
dozen. ISo.: 2 to 4.3 lb lfl6Ho.; under
30 lbs., It4c014c.i ! barrels, Iced, 6 IM.
lOiie.i fancy, scalded; tJljc: Weelern anl
Houthern. poor. ISWISc. Ducks. "PV,I.
Long Island, lo. Old rowtere, .llW.I-f- ,
Squabs, white, 10 lbs. to dozen, l4L2rt n, . itt.r.n. Frnunn Turkevs. amal! i em

rti .elected, hens and toms. 28c. i Kea
lurkv. ?3JC23Uc. '. Texas. 2Ja.: old liesn,l. , nl,l Inma ..MUrt llrotlerS. 12 .1
iox,"ml'lk fed. fancy. 18 to 31 lbs , 52 Wile.
corn fed. 1930e. Chickens, mllK leii,
to 36 Ihs. to dozen, 16fcl7c; com fed. I4HU
15c. Fowls. Western, boxed, 60 Iba. and over
to ,i..r., tsc: ss to its., itiieiffd
reosttrs, IStflto.


